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() 0.804 0.804 0.868 1.814 2.604 2.651
54.14%  -0.05%  7.90% 109.05%  43.60%  1.81%
() 1.629 1.739
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() 9.35 14.11 60.97 46.18 N/A N/A
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NOLIME SECURITIES —
2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
5,617 6,891 7,803 10,633 14,184 14,430 1,622 1,204 2,114 2,441 3,948 6,585
22.7% 13.2% 36.3% 33.4% 1.7% 1,409 2,337 1,586 3,292 4,391 4,468
-3,436 -4,233 -4,637 -5,441 -7,062 -7,234 326 278 360 1,640 2,128 2,180
% 61.2% 61.4% 59.4% 51.2% 49.8% 50.1% 93 200 266 546 708 725
2,181 2,658 3,166 5,191 7,122 7,196 3,449 4,020 4,325 7,919 11,176 13,958
% 38.8% 38.6% 40.6% 48.8% 50.2% 49.9% % 36.9% 38.4% 36.9% 51.9% 60.2% 65.3%
-54 -73 -83 -133 =177 -180 298 252 485 486 485 485
% 1.0% 1.1% 1.1% 1.3% 1.3% 1.3% 5,539 5,904 6,699 6,663 6,718 6,737
-206 -431 -458 -638 -851 -866 % 59.2% 56.5% 57.1% 43.6% 36.2% 31.5%
% 3.7% 6.3% 5.9% 6.0% 6.0% 6.0% 72 280 211 199 196 194
-508 -643 -918 -1,276 -1,702 -1,732 5,909 6,436 7,410 7,349 7,401 7,418
% 9.0% 9.3% 11.8% 12.0% 12.0% 12.0% % 63.1% 61.6% 63.1% 48.1% 39.8% 34.7%
EBIT 1,414 1,511 1,706 3,145 4,391 4,418 9,358 10,456 11,735 15,269 18,577 21,377
% 25.2% 21.9% 21.9% 29.6% 31.0% 30.6% 280 40 160 0 0 0
-16 -105 -114 -121 -98 -55 1,636 1,973 2,149 4,107 5,359 5,482
% 0.3% 1.5% 1.5% 1.1% 0.7% 0.4% 365 384 527 740 783 786
0 0 -8 -22 -7 -1 2,282 2,398 2,836 4,847 6,142 6,269
0 0 0 0 0 0 2,134 2,520 2,368 2,368 2,368 2,369
8 7 14 5 5 5 60 66 130 0 0 0
% 0.6% 0.5% 0.9% 0.2% 0.1% 0.1% 4,475 4,984 5,334 7,215 8,510 8,638
1,406 1,414 1,598 3,007 4,291 4,367 4,611 5,153 5,901 7,493 9,440 12,048
25.0% 20.5% 20.5% 28.3% 30.3% 30.3% 272 319 501 561 626 691
17 21 -12 4 4 4 9,358 10,456 11,735 15,269 18,577 21,377
1,423 1,434 1,586 3,011 4,295 4,371
25.3% 20.8% 20.3% 28.3% 30.3% 30.3%
-455 -414 -492 -753 -1,074  -1,093 2005 2006 2007 2008E 2009E 2010E
32.0% 28.8% 31.0% 25.0% 25.0% 25.0%
967 1,021 1,093 2,258 3,221 3,278 0.804 0.804 0.868 1.814 2.604 2.651
-8 46 42 60 65 65 3.804 4.252 4.869 6.182 7.789 9.940
975 974 1,051 2,198 3,156 3,213 0.913 0.842 1.712 1.117 2.953 3.389
1.9% 2.6% 2.3% 4.8% 5.4% 6.0% 0.400 0.400 0.450 0.000 0.500 0.000
21.14% 18.91% 17.82% 29.34% 33.43% 26.67%
2005 2006 2007 2008E 2009E 2010E 10.42% 9.32% 8.96% 14.40% 16.99% 15.03%
975 974 1,051 2,258 3,221 3,278 13.38% 13.58% 13.18% 22.63% 26.49% 21.93%
-8 46 42 0 0 0
348 488 556 644 665 693 49.40% 22.69% 13.23% 36.27% 33.40% 1.74%
40 118 132 174 155 155 EBIT 57.66% 6.76% 11.30% 84.29% 39.65% 0.60%
-248 -605 294 -1,723 -462 -19 54.15% -0.05% 7.90% 109.05% 43.60% 1.81%
1,107 1,021 2,075 1,353 3,579 4,107 20.83% 11.73% 12.23% 30.11% 21.67% 15.07%
-1,004 -1,006 -818 -572 -705 -706
-260 39 -88 -1 0 0 18.6 17.6 16.4 75.0 75.0 75.0
-1 4 3 5 5 5 32.8 26.0 25.1 110.0 110.0 110.0
-1,265 -963 -903 -568 -700 -701 76.2 76.8 91.4 102.0 102.0 102.0
74 0 208 0 -603 0 321.4 264.4 2475 177.9 129.6 122.8
111 146 8 -290 0 1
-331 -622 -486 -168 -770 -770 15.22% 24.78% 6.47% -0.91% -15.70% -33.10%
-146 -476 -270 -458 -1,373 -769 EBIT 89.2 14.7 15.0 26.0 44.8 80.2
-304 -418 901 328 1,507 2,637 47.82% 47.67% 45.45% 47.25% 45.81% 40.41%
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