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ESSEMCE SECURITIES

1. 2008 1
2008 1
1
2007 10 4
2008 3 3
3
144 .7
2008 1 2007 4 10%
7.65%
1
2007Q4/  2008Q1/2
2006 2007Q1 2007Q2 2007Q3 2007Q4 2008Q1 200703 007Q4
6.5mm 3,122 3,195 3,542 3,758 4,170 4,613 10.97% 10.63%
12mm 2,942 3,121 3,377 3,705 4,210 4,599 13.64% 9.25%
8mm 3,960 4,586 4,880 4,992 5,285 5,925 5.87% 12.13%
3mm 3,952 4,257 4,238 4,170 4,541 5,149 8.89% 13.40%
1mm 4,881 5,066 4,942 4,969 5,305 6,121 6.75% 15.39%
1mm 5,277 5,495 5,168 4,936 5,145 5,908 4.24% 14.83%
0.476mm 7,005 7,449 7,547 7,415 7,507 7,866 1.23% 4,79%
66% 632 753 822 1,042 1,353 1,457 29.91% 7.65%
— / / 27.8 40.2 50.0 62.2 87.5 65.1 40.58% -25.61%
— / / 12.0 16.6 20.8 24.6 36.7 25.9 49.49% -29.35%
1,041 1,165 1,253 1,318 1,485 1,824 12.60% 22.85%
6-8mm 2,103 2,100 2,267 2,398 2,753 3,097 14.80% 12.50%
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2007 2008 1 2007
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6.91% 7.31% 26.9%
2007
2008
2008
2008
2008
) 2007Q1 2007Q2 2007Q3 2007Q4 2008Q1
199076.18 222633.73 235539.85 243786.38 260640.29
QoQ e 11.83% 5.80% 3.50% 6.91%
29094.00 35111.88 31399.03 30245.53 32456.24
QoQ —_— 20.68% -10.57% -3.67% 7.31%
12866.10 16271.92 11460.31 11316.68 14360.83
Qog 26.47% -29.57% -1.25% 26.90%
14.61% 15.77% 13.33% 12.41% 12.45%
4.75% 5.34% 5.14% 5.96% 4,98%
29.30% 25.76% 29.02% 11.41% 20.31%
6.46% 7.31% 4.87% 4.64% 5.51%
wind,
2007
2007
2007 1 11.62%
) 2007Q1 2007Q2 2007Q3 2007Q4 2008Q1
54.02% 55.14% 56.50% 56.96% 55.99%
0.210 0.334 0.653 0.800 0.208
109,701 116,009 130,368 132,975 149,385
5.75% 12.38% 2.00% 12.34%
wind,
2007Q 2007Q 2008Q 2007Q 2007Q 2008Q 2007Q 2007Q 2008Q 2007Q 2007Q 2008Q
3 4 3 4 1 3 4 1 3 4 1
Q0Q  QOQ
Q0Q  Q0Q  QOQ
000629 469%  -0.19% 6.70% -2451%  30.63% -37.21%  16.42%  14.84%  13.30%  10.26% 6.98% 9.15%
000709 8.67% 6.16%  20.17% -20.34% -20.26%  66.29%  11.30% 9.13%  10.50% 3.82% 3.74% 2.80%

000717 10.20%

20.75%

-3.53%

-51.84% 8.70%  -20.06% 11.31% 11.38% 8.16% 3.62% 2.88% 3.14%
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000761 15.68% -41.97% 59.71% -44.47% 42.30% -13.75% 18.66% 17.51% 16.56% 13.18% 10.34% 10.06%
000778 16.95%  22.32%  9.97% -24.96%  18.90%  12.37%  14.75%  10.68%  11.96%  8.02%  6.03%  6.56%
000825 -8.78% 1.79% -0.48% -44.46% -20.84% 40.07% 12.45% 11.37% 12.42% 6.11% 6.83% 7.92%
000898 -367%  -1.98%  15.66% -26.85% -45.66%  155.0%  23.13%  20.93%  2501%  6.84%  12.33%  7.00%
000932 3.35% 10.90% -10.13% -1.24% 58.28% -144.7% 12.78% 14.78% 4.90% 5.74% 9.10% 6.65%
000959 551%  7.90% -1529% -3521% -42.76%  117.5%  6.10% = 543%  6.93% = 2.33% = 266%  2.17%
002110 16.86% 25.87% 22.75% -11.28% 101.1% 0.75% 7.98% 10.91% 8.87% 2.89% 3.35% 2.80%
600001 8.32%  6.02%  9.43%  11.44% -32.44%  53.72%  10.52%  11.86%  1021%  3.72% = 474% = 497%
600005 -3.88%  14.65%  4.96% -21.79% = -3.18%  34.31%  20.82%  21.96%  19.72%  2.18%  8.30%  4.81%
600019 200%  -558%  -0.63% -46.73%  -9.14%  96.28%  11.42%  12.84%  1571%  4.16% = 523%  3.76%
600022 14.96% -1.91% 14.68% -16.55% 29.08% -2.57% 10.81% 10.01% 8.59% 4.28% 1.98% 2.35%
600102 4832%  297%  598% = 843%  838% -1536%  2598%  11.23%  11.97% = 591%  590%  7.18%
600126 408%  6.00% 25.83%  -6.34% -44.02%  99.46%  6.92%  3.83%  6.40%  293%  1.41%  2.90%
600231 14.76%  21.98%  9.22% -2651%  76.14%  -33.24%  8.75%  11.30%  9.29%  2.82%  146%  3.39%
600282 1255%  140%  12.65%  6.87%  12.00% -29.81%  9.28%  476%  6.31%  2.18%  087%  1.98%
600307 11.16%  62.77% -1521%  -2545%  43.84%  -63.68%  9.96%  10.57%  6.48%  452%  6.49%  4.32%
600357 2221%  -2.88%  17.51% -25.10%  24.80% -5552%  7.98%  9.01%  599%  3.60% = 7.37%  4.33%
600569 2415%  21.93%  547%  -419%  98.29%  -46.36%  9.13%  4.41%  7.84%  3.85% = 174%  3.43%
600581 3.14%  047%  29.66%  27.40%  18.61% -17.62%  14.76%  9.15%  957%  1052%  557%  5.95%
600808 23.92%  15.66%  10.91% -10.84%  83.38% -1470%  10.14%  12.04%  10.74% = 4.86%  545%  4.13%
600894 -611%  2506%  7.75%  2017% = 9.47%  156.0%  5.84% = 467%  536%  5.66%  4.84%  4.16%
601003 24.44% 4.08% 11.63% 6.75% -0.60% 6.75% 11.74% 8.96% 7.97% 6.13% 3.50% 6.01%
601005 10.85%  -856%  3556%  0.07% -68.66%  007%  10.11% 21.41%  929%  557%  19.31%  4.73%
Wind
3.
2
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1 2
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2008-05-11
() (X) ROE(%)
2007 2008E 2009E 2007 2008E 2009E 2007 2008E 2009E

000717 -B -A 050 046 049 16 17 16  11.2% 10.0% 10.0% 7.78 8.00 20070619 6%
600005 -B -A 083 100 110 20 17 15 25.3% 26.0% 24.0% 16.81 16.00 20070522 34%
600019 -B -B 073 094 103 19 15 13 14.4% 17.0% 17.0% 13.80 18.00 20070522 10%
600307 -A -A 088 0.72 0.1 18 22 20 16.3% 12.0% 13.0% 16.16 18.00 20070824 -3%
601005 -B -B 026 030 028 25 22 23 86% 9.0% 8.0% 6.56 6.00 20070619 -26%
600808 -A A 037 041 042 22 20 20 10.8% 11.0% 11.0% 8.23 8.00 20070528 -15%
000709 -A A 095 111 121 20 17 15 19.3% 20.0% 19.0% 1850 18.00 20070528 26%
000778 -B -B 050 055 063 17 16 14 12.2% 12.0% 13.0% 8.75 10.00 20070522 -48%
601003 -B -B 070 059 0.74 23 27 21 19.9% 15.0% 16.0% 15.89 13.00 20070810 -25%
000898 -A -B 104 115 118 21 19 19 13.9% 14.0% 13.0% 21.93 23.00 20070528 29%
000825 -A A 123 123 130 12 12 12 25.1% 21.0% 19.0% 14.96 20.00 20070619 -36%
600282 -A -A 110 120 130 15 13 12 23.8% 27.0% 24.0% 16.08 22.00 20070619 -1%
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2005
4 2007 4
2007 10
— 6 300 10%
— 6 300 -10%  10%
— 6 300 10%
A — 6 300
B — 6 300
021-68763879 zhanggin@essences.com.cn 021-68763872 ligr@essences.com.cn
010-66581689 lixin@essences.com.cn 010-66581668 mazn@essences.com.cn
0755-82558268 panlin@essences.com.cn 0755-82558084 lijin@essences.com.cn
0755-82558082 hesz2@essences.com.cn 0755-82558089 zhanggp@essences.com.cn
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