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($45: BHEA) 2005A 2006A 2007A 2008E  2009E
EX-X P TN 8544 9112 1,009.9 11183 1,165.7
(+/-%) 28.1% 6.6% 10.8% 10.7% 4.2%
X2 S b 1241 1500 169.0 1726  178.2
(+/-%) 30.4% 20.9% 12.6%  2.1% 3.3%
B kA (172.1)  (129.6) (114.6) (81.9) (81.9)
A 89.7 86.6 89.1 1095  139.0
(+/-%) 44.3%  -34%  2.9% 22.9% 27.0%
HFRKE () 0.137  0.132 0136 0167  0.212
wEE (#) 66.7 69.0 67.1 54.6 43.0
WAEE (42) 48 4.4 4.2 3.9 35
BRI EE 7.4% 6.8% 6.7% 7.9%  16.5%
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ARABNE] 2007 SF2 B, 2t 2008 £F= 2009 FH I E
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ARTER) 2006A 2007A  YoY |2H2006 1H2007 2H2007 YoY QoQ |4Q2006 3Q2007 4Q2007 YoY QoQ
A iE 86.6 89.1 29%| 57.9 323 56.8 -1.9%  75.5%| 205 23.2 335  64.0% 44.4%
ARk 4 -139.0 -141.4 -1.8%| -100.7 -107.2 -342  66.0% 68.1%| -62.1 14  -356  42.7% -2709.5%
RN 2256 2305 22%| 158.6  139.5 91.0 -42.6% -34.8%| 825 21.9 69.1  -163% 2162%
BRKAE (L) 0.13 0.14 29%| 0.09 0.05 0.09 -1.9%  75.5%| 0.031  0.035  0.051 64.0%  44.4%
ARk 5
EX-3F S PN 911.2 1,009.9 10.8%| 546.2 318.6 6914  26.6% 117.0%| 336.4 2005 4909  459% 144.8%
EX-3 % S b 1500 169.0 12.6%| 955 527 1163  21.8% 1208%| 51.6 28.8 87.5  69.4% 203.8%
24 155.2 1744  124%| 985 549 1195  213% 117.8%| 53.7 30.5 89.0  65.9% 192.4%
ERES 17.0% 17.3% 02%| 18.0% 17.2% 17.3%  -0.8% 0.1%| 16.0% 152% 18.1% 2.2% 3.0%
%A 279.6  283.6 1.4%| 1943 136.6 147.0 -24.4% 7.6%| 111.9 28.0 118.9 6.3% 324.7%
GES 30.7% 281%  -2.6%| 35.6% 42.9% 21.3% -143% -21.6%| 33.3% 14.0% 242% -9.0% 103%
b A8 1296 1146  11.6%| -989  -839 -30.7 69.0% 63.5%| -60.2 0.8  -31.4  47.8% -4085.2%
FTAFHL 3.0 7.2 138.0% 1.7 4.7 25 na. -46.8% -0.6 1.5 1.0 na. -352%
VBRI A 7.5 7.2 -3.8% 54 0.4 6.8  25.8% 1614.6% 3.1 -1.9 8.7 181.5% n.a.
AR Ak 4 F) -139.0 -141.4 -1.8%| -100.7 -107.2 -34.2 66.0% 68.1%| -62.1 14  -35.6  42.7% -2709.5%
ARk 4 b %A E e b & -160.4% -158.7% 1.7%| -174.1% -331.6% -60.3% 113.8% 271.3%|-303.5%  5.9% -106.0%  65.1% -1906.7%
HFH A
A H 2256 2305 22%| 158.6  139.5 91.0 -42.6% -34.8%| 825 21.9 69.1 -163% 2162%
A EAFEGE 260.4% 258.7%  -1.7%| 274.1% 431.6% 160.3% -113.8% -271.3%| 403.5% 94.1% 206.0% -197.5% 111.9%
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EImTEEsE: 2008 ££3 H 28 H

A2 A (AR) BATRELER

(4% 745 i s 2008E 2009E

AR TEZA) REA ARA EhE% RFR AR THEL

EXNZ STIN 8714 1,118.3 28.3% 9141 1,165.7 27.5%

#ZhilfE 250.7 337.4 34.6% 250.7 337.4 34.6%

o, F R 193.7 306.7 58.3% 193.7 306.7 58.3%

A AL 243.2 2042  -16.0% 267.5 2246  -16.0%

T Ei#E 121.0 207.2 71.3% 133.1 228.0 71.3%

bt} 62.8 62.8 0.0% 69.0 69.0 0.0%
LA

HiElE 28.8%  30.2% 1.4% 27.4%  28.9% 1.5%

& F A 22.2%  27.4% 5.2% 21.2%  26.3% 5.1%

VAR5 27.9%  18.3% -9.6% 29.3%  19.3%  -10.0%

PEFE 13.9%  18.5% 4.6% 14.6%  19.6% 5.0%

A 7.2% 5.6% -1.6% 7.6% 5.9% -1.6%

EELHERA (738.8) (939.8)  27.2% (774.9)  (981.3) 26.6%

ER- L o A (4.0) (6.0)  48.3% 4.2) (6.2)  47.4%

EX-R% S b 128.6 172.6 34.1% 135.0 178.2 32.0%

EF)FE % 15.2%  16.0% 0.7% 15.2%  15.8% 0.6%

% A (274.2) (317.0) 15.6% (284.3) (322.6) 13.5%

HHE% 31.5%  28.3% -3.1% 31.1%  27.7% -3.4%

B (26.1)  (25.7) -1.6% (27.4)  (245) -10.7%

&2 BLFHEA% 3.0% 2.3% -0.7% 3.0% 2.1% -0.9%

&3 %A (191.7)  (183.4) -4.3% (201.1)  (191.2) -4.9%

& 2 B F A% 22.0%  16.4% -5.6% 22.0%  16.4% -5.6%

W59 (51.3)  (57.8) 12.8% (50.8)  (57.0) 12.1%

&2 BLFHA% 5.9% 5.2% -0.7% 5.6% 4.9% -0.7%

2o F) (128.0) (81.9) -36.0% (131.8)  (81.9) -37.8%

&2 BLFHA% -14.7%  -7.3% 7.4% -14.4%  -7.0% 7.4%

KB 277.6 2272  -18.2% 296.6 259.0 -12.7%

ENCHI T #k 6938 Kk 108.7 146.1 34.4% 112.2 147.8 31.7%

ENC#4#) 4 402.6 541.2 34.4% 415.7 547.6 31.7%

BMCFH 7T dk d9 & Fol 2 163.3 156.5 -4.2% 178.4 171.0 -4.2%

BMC#4 4] 816.7 782.6 -4.2% 892.2 855.0 -4.2%

ER TN E R 1 (19.9)  (19.9) 0.0% (19.9)  (19.9) 0.0%

BLATH) 153.7 1254  -18.4% 169.0 157.2 -7.0%

PEL-NF S I 17.6%  11.2% -6.4% 18.5%  13.5% -5.0%

P 1344 (6.6) (8.8)  33.3% (72)  (11.0) 52.1%

A AAE 43%  -7.0% -2.7% 43%  -7.0% -2.7%

YRR RAR A (6.3) (7.2) 13.9% (6.3) (7.2) 13.9%

%F) 8 140.8 109.5 -22.3% 155.4 139.0 -10.5%

FFE % 16.2% 9.8% -6.4% 17.0%  11.9% -5.1%

MM 0.215 0.167  -22.3% 0.237 0212  -10.5%
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£3: RAEBEFTR (AK)

(BRHF AR HIARTES ) 2005A 2006A 2007A 2008E 2009E FY06/FY05 FY07/FY06 FY08/FY07 FY09/FY08

EXTTE STIN 854.4 911.2 1,009.9 1,183 1,165.7 6.6% 10.8% 10.7% 4.2%

# i1z 224.4 238.8 306.8 337.4 337.4 6.4% 28.5% 10.0% 0.0%

o, F KR 216.0 193.7 278.8 306.7 306.7 -10.3% 43.9% 10.0% 0.0%

AL 199.4 221.1 185.6 204.2 224.6 10.8%  -16.0% 10.0% 10.0%

T EiBE 176.7 179.6 197.4 207.2 228.0 1.6% 9.9% 5.0% 10.0%

) 37.8 78.0 414 62.8 69.0 106.2%  -46.9% 51.5% 10.0%
oL

#iE 1z 26.3% 26.2% 30.4% 30.2% 28.9% -0.1% 4.2% -0.2% -1.2%

& F HR 25.3% 21.3% 27.6% 27.4% 26.3% -4.0% 6.3% -0.2% -1.1%

K 23.3% 24.3% 18.4% 18.3% 19.3% 0.9% -5.9% -0.1% 1.0%

P EF 5 20.7% 19.7% 19.5% 18.5% 19.6% -1.0% -0.2% -1.0% 1.0%

Hpth 4.4% 8.6% 4.1% 5.6% 5.9% 4.1% -4.5% 1.5% 0.3%

EF RS MRA (726.7) (756.0) (835.6) (939.8) (981.3) 4.0% 10.5% 12.5% 4.4%

EX- S = R AL (3.6) (5.2) (5.4) (6.0) (6.2) 43.5% 4.4% 10.7% 4.2%

EX-R% = b 124.1 150.0 169.0 172.6 178.2 20.9% 12.6% 2.1% 3.3%

EFE % 14.9% 17.0% 17.3% 16.0% 15.8% 2.1% 0.2% -1.3% -0.1%

% A (307.3) (279.6) (283.6) (317.0) (322.6) -9.0% 1.4% 11.8% 1.8%

FHE% 36.0% 30.7% 28.1% 28.3% 27.7% -5.3% -2.6% 0.3% -0.7%

Bk % (245)  (17.9)  (18.3)  (25.7) (245) -27.0% 2.1% 40.7% -4.8%

& B FRA % 2.9% 2.0% 1.8% 2.3% 2.1% -0.9% -0.2% 0.5% -0.2%

%A (226.3) (192.2) (165.6) (183.4) (191.2) -151%  -13.8% 10.7% 4.2%

& B FRA % 26.5% 21.1% 16.4% 16.4% 16.4% -5.4% -4.7% 0.0% 0.0%

W54 (56.4)  (52.1)  (61.2)  (57.8)  (57.0) -7.7% 17.5% -5.5% -1.5%

& B FRA % 6.6% 5.7% 6.1% 5.2% 4.9% -0.9% 0.3% -0.9% -0.3%

A F) 58 (172.1) (129.6) (114.6) (81.9)  (81.9) 24.7% 11.6% 28.5% 0.0%

& Z A FHEA % -20.1%  -14.2% -11.3% -7.3% -7.0% 5.9% 2.9% 4.0% 0.3%

S 262.9 225.6 230.5 227.2 259.0 -14.2% 2.2% -1.4% 14.0%

ENCHT T dk 6 3% Ik 5 108.5 105.8 140.1 146.1 147.8 -2.4% 32.4% 4.3% 1.2%

ENC4 43 404.0 392.0 519.0 541.2 547.6 -3.0% 32.4% 4.3% 1.2%

BMCHT 7 #k #h 35 Al 3 138.4 118.8 149.6 156.5 171.0 -14.2% 25.9% 4.6% 9.2%

BMC 4 #)i 692.0 594.0 748.0 782.6 855.0 -14.2% 25.9% 4.6% 9.2%

DRI S T2 (1.3) 1.2 (12.4)  (19.9)  (19.9) -190.7% -1178.2%  59.7% 0.0%

HATH 90.2 97.1 103.5 125.4 157.2 7.6% 6.6% 21.2% 25.4%

& £ F A FPA % 10.6% 10.7% 10.2% 11.2% 13.5% 0.1% -0.4% 1.0% 2.3%

A3, (3.2) (3.0) (7.2) (88)  (11.0) -4.4%  138.0%  21.5%  25.4%

HAEAFE -3.5% -3.1% -7.0% -7.0% -7.0% 0.4% -3.9% 0.0% 0.0%

PV EE 2.1) (7.5) (7.2) (7.2) (7.2) -533.0% -3.8% 0.0% 0.0%

4 89.7 86.6 89.09 109.5 139.0 -3.4% 2.9% 22.9% 27.0%

FF)E % 10.5% 9.5% 8.8% 9.8% 11.9% -1.0% -0.7% 1.0% 2.1%

ROk 0.137 0.132 0.136 0.167 0.212 -3.4% 2.9% 22.9% 27.0%

SRR SR e S

AR PR SRR T DA TR TR, TR w6 SRR 1 S Se SEVEAEAE AT LRI . R3S BT 04 (¥ R0 W F AN J BT TR UE S 2 ST PR AR BRAE A o FR 2 W) % 3 I ST LRAY vT fie
SFATIR Th R B A R I RAT RUES ST IFBEATAC Sy, 3T i R IX 48 ] A e R (I B ARA TN 55 T 55 o AR5 AN el v 16T [T s < (A 4 ) A7 B2 ) R0/ o 8 R B < e B A 25 17 P24 )
PRSI AR RS AT HTAT, ARG BIVFATERHUG AN AN LUEE RN, &b, T, &5,




RITAEJE: 2008 &£ 3 H 28 H 6

A 4 THANE A AT

B & AR AAR TARE FlB¥ k% PEG

(87 &) (BFEL)

2008-3-27 2008-3-27 2006A 2005A  2006A 2007E(A) 2008E 2009E FYO09/FY07 2008E

SAREHRT
B R 7T a8
P L8 IR CNY 58.68 7,446 3,285 47.1x  734x  450x  31.7x 22.4x 41.7% 0.8x
PR (REUMAA)  CNY 58.68 7,446 3,285 47.1x  734x  36.3x  27.1x 20.7x 32.2%  0.8x
KB AE CNY 11.58 725 307 - - 160.9x  98.1x 74.9x 46.6% 2.1x
o A CNY 9.13 594 126  66.7x  69.0x  67.1x  54.6x 43.0x 24.9% 2.2x
ok 842 CNY 12.59 736 260 122.4x  100.6x  47.3x  39.3x 33.3x 19.3%  2.0x
| F34E 94.6x  84.8x  57.2x  46.9x 38.1x 221% 2.1x |
BERG R
Filke CNY 20.76 492 151 70.7x  59.2x  39.8x  27.1x 23.4x 30.4%  0.9x
R AL CNY 10.32 399 165 1186x  70.7x  33.1x  22.0x 16.1x 43.4%  0.5x
| F A 94.7x  65.0x  36.5x  24.6x 19.8x 36.9% 0.7x |
AARBRERGRER
feratsid CNY 16.87 706 124  71.9x  548x  413x  31.0x 22.4x 35.7%  0.9x
4 KA CNY 18.57 925 244  639x  433x  364x  25.0x 17.7x 433% 0.6x
| F31E 67.9x  49.0x  38.8x  28.0x 20.1x 39.5% 0.7x |
% Lx&REH
LRARER CNY 12.96 253 26 - 117.8x  780x  63.9x 47.4x 28.2%  2.3x
7R CNY 9.64 287 53 111.5x  233.9x  490.2x  206.8x 78.6x  149.7% 1.4x
| FHME 111.5x  175.8x  284.1x  135.4x 63.0x 89.0% 1.8x |
B 57Tt 8)
LELS Y3 HKD 36.70 7,446 2,960 284x  459x  264x  16.7x 11.1x 54.5% 0.3x
PO (REUMAA)  HKD 36.70 7,446 2,960 284x  459x  213x  14.3x 10.3x 442% 0.3x
R AR R HKD 1.80 594 113 134x  127x  11.2x 7.5x 6.4x 33.0% 0.2x
313 £21 USD 10.02 22,593 42,847  5.4x 6.7x  43.6x  T79.5x 16.3x 63.3% 1.3x
% 245 SEK 11.44 31,046 29,877  7.5x 6.9x 8.1x 9.6x 8.4x -1.6% -6.0
BRT EUR 19.83 124,716 64,934 239x  187x  132x  11.9x 10.8x 10.6% 1.1x
T 4R 4/ B3R EUR 3.64 13,317 19,395  5.4x - 520.0x  13.8x 76x  726.4% 0.0x
EA CAD 6.58 2,819 11,192 - 109.7x 149 9.0x 7.1x 446% 0.2x
oAt USD 24.78 147,714 28484  282x  27.2x  186x  16.3x 14.5x 13.3% 1.2x
%ill USD 40.49 65,282 7,526  309x  27.2x  20.3x  19.3x 17.7x 7.3%  2.7x
| F A 18.2x  29.9x  18.6x  21.9x 11.6x 24.3% 0.1x |
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